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= fask, “The credentials of its twa

= ChOiCEs are
= ‘Lord Cromer, former Governory

== of the Bank of England fin the®

== pre-McKinsey era) and currently
"L managing director of the family#
o w - merchant bankers
= - sthers, and Sic Alexan
= _month gave up the.c
.~ of --the - Board of
o= “Revenue.

%= __ Lord Cromer and Sir Alexander
will have carte blanche in their in- i
vestigations,. Their brief is “tog
examine the long-term: aspects ol,,
== the conditions for underwritingjr
~ membership of Lloyd's in relation}

hairmanship

-, A

= to the capacity of the market and ~and

=== the world-wide insurance service
7 which Lloyd's provides ™. The two.,
= ‘gommittee men have no time-limit:;
in which to report and they can;,
bring in others ta the workingss
party if need be. [
Lioyd's decision to take a goﬂcﬁ.
look at itself—the first time-in re=
cent years that outsiders hava bee

brought in to help—comes al quites.

7~ a timely moment. On ils <|atest®
. account the insurance centre suf-y
—=  fered a hefty deficit of £38m.

= A day for -
“.repenting '

“ Buss und Bettar ™ was the sta.lu;i

PP -

tory German public holiday—on

af 13 in that country cempared
with six in Britain—so  con-4
veniently timed yesterday to allow
the German markets to absorb the
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one-'t
" held annually. 'T]

seitled on.the present.

-4 ern Gerniany did not follow suit
* 1initil " the “beginning ofsthé twen-

+ tieth century. . i LR T

zIn 1919

___‘_n o
all Street’™> . &

almost impeccable—1"

Baring Bro-% powerfu
der. who lasti. key job of Treasurer at the Bank 31 .
Thirty-nine-year-old Eugene Rot- &

the Inland¥ berg,who succesds Bob Cavanaugh’

played an important part in the
Government's
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Robert McNamara, President of
1 trouble shooter to fill the

next January in this role, has
United
attempt 10 run
ket on a tighter leash.
ciate director of the trading and
markets division of the Securities
. Exchange Commission
(S.EC)), Rotberg has a reputation
for blunt action. This is evidenced
by his close involvement in
g E.C'; campaign to force the
Mew York Stock Exchange 1o

~ plates :
the securitics mar-

lower its fixed commission chargesg

on lirge orders.

At the World Bank his talents

nit - will be directed in the opposite
encouraging s

direction—towards I
Wall Street and other financial
centres to disgorge some of their

funds for economic deévelopmentZ

in poorer countries.

Mobilizing new funds is the*

central plank of Mr. McMamara's
new activist policy at the World
Bank. Last month in Ris first
speech as the new Bank President,
he promised a doubling of the
Bank's lending to 52,000m. a year
hetween now and 1973, Tn select-
ing his Treasurer from the SELC.,

he should zo a long way towards §

emsuring he keeps the car of Wall
Streck

As an asso- g
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the World Bank. has chosen al---




