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[ Mmmﬂl - “ - 1 i currenty swaps, but has never “specu-
.+ WASHINGTON — The ‘i'i"urld Bank, ; lated” in currencies, he said. In fiscal
:{’is likely to begin ‘using financial: & 1983, the bank executed 49 currency
futurez within a year as part of its: ' swaps, primarily exchanging U.S.
financialmanagement package, = dollar borrowings for European cur-
World Bank treasumr Eugene Rot-, rencies totaling $1.731 billion,
berg told CNS. | . 7 - The World Bank provides financ-
In an mtemgw Mr Rutberg ﬂ[d ing- to third w:_rrld countries for
the World Bank staff was studying = development projects. Recently, the
_use of financial futures markets, Staff ~ Bank has diversified its sources of
v, recommendations” probably - will be finance by issuing short-term notes in
" brought to the World Bank's manage- . World marlr.et.-; “F tﬂ a hm;l‘. of §2
-~ ment and executive board wﬂhin six bﬂhm =T . |
munths, he said. ;- - ety g i

'Mr. Rotberg sald it was still tm'
“early to say how exlensive the bank’s
involvement will be or what markets
will be traded.The chances are “pret-
ty good” the World Bank manage-
-ment andboard wilk approve a plan,
he said. " -
-"+ The bank would hegin in US.
?*dullar markets because of its huge
exposure in the dollar, but he noted
" the bank also has significant holdings
i: of sterling.. He said before the bank
began trading it would seek approval
from the.governments involved.. — -2
The staff study, he said, was |
looking at whether the bank should
pse futures in’ management of the
d ebt or asset side of its balance sheet.
The bank  has some §15 billion in -
investments around the world, Mr.
Rotberg said. Its borrowings in fiscal
1983 were $10.3 billion and total
borrowings uumandlng were $39 bjl-
lion. - ;
Mr. Rotherg sa:d World Bank
trading in futures would be limited to
hedging and would not include any-
thing that would “ml:r!:ase OUr expo-
sura,” - i
He indicated the must likely first
step would be the use of U.S. interest .
rate futures markets. For example,
Mr. Rotberg zaid the World Bank has
never taken steps to lock in the
interest rate onrits borrowings
* through futures markets. :
The Bank also is heavily involved
in foreign exchange markels through






